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Uzbekistan at a glance Strategic Gateway in Central Asia

Uzbekistan 8 Central Asia's most populous nation

(38.4 mn, +2% yly) & occupies a unique geographic position
bordering five countries, offering investors a gateway to a
regional market of over 80 million consumers.

A fast -growing, young, and reform -driven economy
at the crossroads of Central Asia

With a territory of 448,980 sq. km and Tashkent as its economic
hub, the country is actively addressing its double-landlocked
status through ambitious connectivity programs.
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Strong fundamentals backing a
transforming economy

20.3 mn $87.5 bn

Total labour force Industrial production
(1H 2025) (2025)

4.8% $81.2 bn
Unemployment rate Foreign trade turnover
(2025) (2025)

$68.99 bn

Total international reserves
(Apr 2025)

31.9%

Public debt / GDP ratio
(2025)

Energy Transition

Targeting 25 GW of renewable energy capacity and a
54% renewable share in total consumption, creating
large-scale opportunities in solar, wind, and green
hydrogen.

Infrastructure and connectivity

Landmark initiatives including the New Tashkent City,
modernization of the national airport network, and
61,500 km of road construction/ rehabilitation by 2030 to
unlock the country's transit potential.
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& Privatisation and SOE Transformation

A $30 bn pipeline of PPP and privatization opportunities
through 2030, spanning energy, transport, healthcare,
and essential services 8 signaling the government's
commitment to private sector-led growth.



14 regions, 14 investment stories

A geographically diversified economy with clear sectoral specializations

Population density,
in person per km 2 (2025)
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Location of the administrative centre
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GRP of the region, bn USD, 2025
Population, m, 2025

Number of enterprises, 2025
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Navoi

Mining T metallurgy,
chemical

13.3 1.2
24,061

Tashkent city

Finance, trade
and ICT

29.2 3.2
111,137

Tashkent
Mining 1
metallurgy
14.3 3.1

54,273

Fergana

Textile, food,
trade

8.8 4.2
49,278

Samarkand

Food, textile, transport
and trade

9.7 4,4
53,475



14 regions, 14 investment stories

Sector -focused regions enabling diversified investment strategies

Population density,
in person per km 2 (2025)
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Karakalpakstan

Chemical, food,
horticulture (wheat)

4.3 2.0
29,220

Surkhandarya

Trade, finance,
textile

53

32,023

Khorezm

Machinery, textile,
horticulture (vegetables)

Bukhara
Textile, trade, oil

3.7

processing
6.9

34,902

5.0 2.1
32,069
Kashkadarya
Textile, chemical,
trade
7.9
44,055

2.1

Syrdarya

Food,
livestock

2.8
16,557

0.94

Jizzakh

Construction materials,
livestock

4.2 1.6
26,468

Namangan

Textile, food,
trade

6.8 3.2
33,776

Andijan

Machinery, textile, trade
and finance

8.6 3.5
35,500
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Uzbekistan: a $147bn economy on the rise

GDP Volume and Growth Rate (2020 i 2030), USD billion and %

8.0% _— o
0 . 0
6.0% 6.3% 6.5% 5.9% .
5.2% 4.9% 4.9%

227 245

1.6% 178

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

—O— Real GDP growth rate 8l Nominal GDP

Uzbekistan's nominal GDP reached $147 bn in 2025

8 a 2.2 X increase from $66 bn in 2020 8 driven by a

mutually reinforcing cycle of structural reforms and
private sector expansion.



A clear trajectory toward investment -

grade status

/ at a sustainable ~5% corridor

GDP is projected to reach $245 bn by 2030, with real growth stabilizing
0 consistent with the economy's

transition from a recovery phase to a structural growth trajectory.

» Capital formation surge:

Fixed capital investment grew

2.3X,

fueled by large-scale
infrastructure modernization,
housing, and industrial
projects

> Credit -driven demand:

Lending growth of

11.6%

is accelerating both business
investment and private
consumption (+7.5%)

> Reform momentum:

Privatization, market
liberalization, and a
strengthened regulatory
framework continue to build
investor confidence



Sustained rating upgrades signal growing confidence

GDP by sectors, % and USD bn

2025

2024
24.9% 28.0% Ba3 (stable)
o 0
$65 .7 bn BB- (positive)

BB- (stable)
17.3%

' L
9.9%

12.2%

B industry
Agriculture
Trade, accomodation and food services
"7 Transportation and storage, ICT
Construction
Other services
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Ba3 (positive)

BB

BB
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